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STATE OF TEXAS &
§ KNOW ALL PERSONS BY THESE PRESENTS:
COUNTY OF HARRIS §

The LAKEWOOD PARK TWO HOMEOWNERS ASSOCIATION, INC, (“Association™) is charged
with. administering and enforcing these certain. covenants, conditions and restrictions contained in the
recorded Daclarations for the various sections of the community {referred to collectively as “Declarations™);

and

Chapter 202 of the Texas Property Code was amended effective January 1, 2012, to add Section
2090082 .("Section 209.0062"} regarding altemative payment scheduley for assasements Payment Plane™);

and

To provide clear and definitive guidance to owners, the Bowd of Directors of the Assoeiation
{“Board™ establishes the following policy for Payment Plans consistent with the Texas Property Code,
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LAKEWOOD PARK TWO HOMEOWNERS ASSOCIATION, INC.
AMENDED PAYMENT PLAN POLICY

Section 2080062,

The Board bas duely adopted the following Pawment Plan. Policy.

Who is entitted to a pavment plan:

L

Ld

Subject 1o the Section entitled “Consequences of & Default™ below, owners are
sntitled fo enter into 2 payment plan tr make wosthly payraents for delinquent
amounts owed to the Association under a Fayment Plan in compliance with this
Policy.

An Qumer who has defaulted on a payment plan within the past two years is not
entitled to a payment plan.

The Asseciation is not required to make a payment plan available after the panod for
curg described by Bection 209.0064{b}(3) of the Toxas Property Code expires,

An Gwner ig not entitled to into # payment plan more than once in sny 12 month
period.

Pavment Plan Reguirements:

5,
&.
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All Payment Plans tst be in writing and signed by the owner.

Late fees will be not be added 10 the owner's account wiile the Payment Plan is
active and not in a state of default. A Payment Plan 1s in & state of default if any
instalbmends are Iate, missing, ovany terms of the payment plai notadhered to. Ay
related fees for anv reminders or noticey of potential defiult will be an addittonal
adiminisirative fee to the owner’s decount. The Association {5 not obligated 1o send
reminder letters o notices of default,

A Payment Plan must include sequential monthly payments. The total of all
proposed payments must equal ihe current balance plus Payment Plan administrative
fees, plus the estimated accrued interest,

LAKEWOOD PARK TWO HOMEOWNERS ASSQUIATION, INC.
Payment Plan Policy
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8.

If an owner requests a Payment Plan that will extend into the next assessment ¢ycls,
the owner will be required to pay future assessmients by the regular due date of the
upcomning assessment in addition to the payments specified in the Payment Plan,

Adniinistrative Fee

2.

Pavment Plan Duration and Effective Brate;

The Sssociation will impose a fes for administering a Payment Plan. The fee will be
listed on the Payment Plan form and may change from time to time. The cumrent
administrative fee is listed below in parsgraph 10, Interest at the rate of 10% per
annurn will continus to accrue during a Payment Plan as allowed under the
Declarations, The Association can provide ap estimate of the amount of interest that
will acorue under any proposed plan,

10. A Payment Plan may be as short as three (3) months and as long as eighteen {18)
mnonths based on the guidelines below. The minimum number of months a payment
plan may be offered by law is three months. The Association is.not required teo allow
3 payment plan for any amount that extends more than 18 months. The durations
listed below are provided as guidelines to assist owners in. submitting a Payment
Plan,

Balance Down - Nuniber of Monthly Adrainistrative
Payment Installments Fee

S850.00  and 25% 3 months 3000
below
$850.01 o 25% & months $100.00
F1300.060
$LEOL 25% % months £150.00
$3,600.00
Any  amount 25% It 18 months. 30060
greater  than Requires proof of
$3.000.01 financial hardship and

up to Board’s

discretion.

11, The Payment Plan becomes effective and is designated as “active” upon:

Teérms of Defanlt and Reingtatement:

a.  receipt of a fully coppleted and signed Payment Plan form; and/or

b.  receipt of the first payrasat under the plan; and

¢ acceptance by the Association a3 compliant with this Poliey.

12,

Fage 2 ofd

I an owner defaults oo the tenms of the Payment Plan, the Payment Plan will be
voided and defanlted. The Association may, but is nol requirsd to, provide written
notice to the owier that the Payment Flan has been defoulted. It is considered a
default of the Payment Plan, 1f the owngn

. fails to return 2 signed Paymeni Flan form with the initial payment; or

b, onisses a payment due in a calendar month; or

<. makesa payment for less than the agreed upon amount; or
LAKEWOOD PARK TWO HOMEQWNERS ASSOCIATION, INC:
Payment Plso Policy
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d.  ifa Payment Plan which spans additional assessment cyeles, the owner faids 1o
pay a future assessment by 1s the due date.

Defaul under item "2 shove cennot be walved. In the absolute diseretion of the
Astociation, the Assaciation may waive defdt under ttems “b.”, "¢ or “d.” above
if the owner makes up the yaissed or short payment on the immediate next calendar
month payment, The Association myay, but has no obligation to, provide notice to the
owner of the missed or shortpayment.

13, Default may becured by

a.  paying the entire past due or delinguent amouwntsin full plus any suspended foes
before the asspolation pursues further collection action; or

b, If all missed payments are made up at the time the ewner submits a written
request for remstatement, on a case-by-case basis, the Association may agree,
but hias no obligation, to veivstate a defaulted Payment Plan once during the
original duration of the Payment Plan.

14, A payment plan remaing in default if the default is not curad pursuant to the
paragraph ahove. A:payment plan that iz not retnstated remdains in defaull.

Conseguences of Default:

15, If a Payment Plan is defauited, the full amount due by the owrer shall immediately
become dus. The Association will resume the process for cellecting amounts awed
using 2ll remediss available under the Declarations and the law.

16.  The Association has no obligaiion to accept a Payment Plan from any owner who hag
defaulted on the ferms of & Payinent Plan within the last bwo {2} vears.

17. The Association may apply payments made while the plan is in defanlt in the
following mansier:

5. Attorney’s Fees;

b, Then Intersst;

¢ Then Collection Costs;

d.  Then Delinguent Assessments;
g, Then Current Assessments; and

f.  Lasily, Fines.

3 Party Collection Fees;

18, Any propecty swast who reguests 8 payment plan after their accownt has been tumed
pver to the Assoclation’s Attorsey for vollection will be subject to legal fees, If a
Payment Plan is to he administered or fmplemented through the Association’s
Attoroey, the Atftorney may charge a fee for desfting, tmplementing and
administering the payment plan.

This: Policy Is effective upon recordation in the Public Records of Harrts County, and supersedes any policy
regarding alternative payment schedules which may have previvusly been in effect. Except as affected by
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Section 209.0062 and/or by this Policy, all other provisions contained in the Declarations or any other
dedicatory instruments of the Assoeiation shall remain in full force and effect.

I, the undersignsd, being he or she Secvetary of Lakewood Park Two Homeowners Association, Inc,,
hereby certify that the foregoing resolution was adopted by at Teast a majority of the Association’s Board of
Directors. Approved and adopted by the Board on this Fsti day of Febrea f*s,f 2017,

%/3 2 ;;gé"%‘%@%

e } ” Ay ,g’_ (v‘;."QCf/‘\["“‘“{"‘ gﬁ(ﬁl@f&l’jf of
LAKEWGOOD PARK f WO HOMEOWNERS
ASSOCIATION, INC.

STATE GF TEXAS

@

§
COUNTY OF HARRIS &

Before me, the undersigned authority, on this day personally appeared &) fliant & Gre €N Becretary
of LAKEWOOD PARK TWO HOMEOWNMERS ASSOCIATION, INC,, a Texas corporation, known to me
{0 be the person and efficer whose name is subseribed to the foregoing instrument and acknowledged to me
that he/she had executed the same ag the act of said corporation for the purpose and consideration therein
expressed, and in the capacity therein stated,

Given under miy hand and seal of office this ) 5'7’{Jday of Pebrwary | 2017.

ol adon (e ot
Nelary Public, State of Texas

G *»f;% J%&EE gug&e&as “wefie Quecerre
\ ,.A‘fxf 4 mzn‘ T Punted Name

My sommission expires; - 3 3~ g8 7
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e-Filed & e-Recorded in the
Official Public Records of
HARRIS COUNTY

STAN STANART

COUNTY CLERK

Fees $28.00

RECORDERS MEMORANDUM

This instrument was received and recorded electronically
and any blackouts, additions or changes were present

at the time the instrument was filed and recorded.

Any provision herein which restricts the sale, rental, or
use of the described real property because of color or
race is invalid and unenforceable under federal law.

THE STATE OF TEXAS

COUNTY OF HARRIS o ]

I hereby certify that this instrument was FILED in

File Number Sequence on the date and at the time stamped
hereon by me; and was_duly RECORDED in the Official
Public Records of Real Property of Harris County, Texas.

S Sttt

COUNTY CLERK
HARRIS COUNTY, TEXAS




